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 A. Amendment re Record Retention 

 1. NMAC §13.14.4.9(E) is amended to require a 15 year retention period for certain escrow 

records as documents evidencing the insurability of title. This is the same statutory retention period for 

title records evidencing insurability of title.  

 

The rule provides (amended language is underlined): 

 

13.14.4.9 BOOKS AND RECORDS:  In addition to the requirements of 13.14.16 NMAC, agent’s statistical 

report, and 13.14.17 NMAC, underwriter’s statistical report, a title insurer or title insurance agent shall, 

on a current basis and in accordance with accounting principles generally accepted in the United States 

of America: 

(E) preserve for at least fifteen years, all escrow account bank statements and all books and records 

required by this section and 13.14.4.10 NMAC including copies of cancelled checks and wire transfer 

verifications, as evidence of insurability of title pursuant to Section 59A-30-11(B) NMSA 1978 

(collectively “escrow records”).  This fifteen year requirement for escrow records shall apply with 

respect to title policies issued on or after June 1, 2010. 

 

 

 

 


